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VISION STATEMENT

The Company’s vision is 10 be the Market Leader and
serve the needs of customers with lotal dedication,
supply them the current and anticipate their future neads,
craate valua for customers, shareholders, employees
and the community

CORPORATE MISSION

To meet the current needs of its customers and anlicipate their future
neads.

Tomaintain clese and direct contacts with the customers to ensure their
complete satisfaction.

Constantly improve the quality of all our activities through operational
excallance.

To give fullest regard to the safety and health of employees and
cUsiomers.

To promote professicnalism at all levels through constant education,
training and developmentof human resources.

To safeguard the environment and the community from pallution.

To create 8 conducive work environmant and inspire people to perform
to their fullast potential and to reward talant.
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WaH NOBEL CHEMICALS LTD
DIRECTORS' REPORT TQ THE SHAREHOLDERS

The Directors are pleased to present their report and the un-audited accouwnts of
your Company for the nine months ended March 31, 2013,

During tha period under review the business environmeant and economic
conditions rermained challenging due to continuous energy crisls, poor law and
order situation, curmency devaluation and persistent inflation howewer, despite
these challenges your company performed well. Net sales revenue increased
to Rs. 887,180 millon as against Rs. 854,077 million during the comesponding
period of last year.

Company eamed after tax profit of Rs 79,200 million during the pericd under
review against Fs. 63984 million of previous comesponding perdod ie an
increase of 24 %. Eaming per share has improved 1o Rs.8.80 as against
Rs.7.11 in the same pariod last year.

The management has made strenuous efforts to maintain the profit level
through increase in sales volume, prce rabonalization and afficient warking
capital management. The Company has a positive out leok and will continue is
efforts to further improve profitability in the last quarter of the financial year.

Az regards vend fee and permit fee case, Sindh High Court has already
pronounced favourable judgment. Presently the case is pending with the
vamed Supreme Court of Pakistan, In view of the merts of the case and
favourable decision of the Sindh High Court, the management is expecting a
favourable decision from the apex court and & making necessary afforts to
continue as a going concerm.

The Directors wish o axpress their appreciation of the team of dedicated
officers and stafifworkers who have made concerted effons towards growih of
tha Company's business.

On behalf of the Board

Wah Cantt. (SYED NASEEM RAZA)
Dated: 29.04.2013 CHIEF EXECUTIVE




Audited
Marchr 3, Junss 30,
13 2m2
Hote {Ruposs in 9047)
Hon-curronl assels
Proparty, plant and equipmaent q O30 jErd= ]
Liarug S frweimaant 5 36,165
Total non-curnent assets. :E!E
Current aesebs
Slores, spanes and loose lools -ﬁ- 41.5-
Sleck in rede 81,165 111,785
Tendi dabis ] R0 8058
fufranoes 8270 B 166
Accruod intisnasal Haome E o
Oithar recskables T8 7019
Sho:term invastmant 2,583 2 5iY
Cash and baini balances 125173 102739
Total current sssets 508,327 451 E3T
Tott suaats 1 — 118
Equity
Avtiwvirad capiial
20,000,000 ordinary shares of Rs. 10 sadh
Iasubd, subacribad and paid up capial:
19,000,000 [June 30, 2012: 9,000,000) crdinary shams of
Fis. 100 mnch, fully pakd up in cash $0,000 §0.000
Cagpital resoray B i
Gonoral neserve T fanele e a]
Unappropriated profi £3.400 8500
Teidal aquity T TOaEOHE
Mo current lsbilites
Duacbrraes] o bty R 4,903
Accigrulabed compenaning absancis 4,085 3552
Tatal nen-current Eablites #0141 8755
Current liabilites
Tenthy and o’ pEry Dk 155,032 165,574
D 10 RESOCHNGT COMDAias 2
Tieatice (net) 5,288 12.018
Teital current labilities 161 1
Tl labilities 168,342 150E47
Total equity and llakilities X3, EBE 20,781
Contingenciss and commitmants T

T i nolos Bom 1 0 10 foem an inlegral pan of this condonssd intecmn Enancial informason.




'WAH NOBEL CHEMICALS LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT {UN-ALIDITED]
FOR THE PERIOD ENDED MARCH 31, 2013

Ming Mot Ming maniE [+ F 0 LT

endad wnidad wrvdad wnded
March 31, March31, March3, March¥,
E ] ] a3 2012
{Rupess in 000}

Groms sales 1,038, 38T Glg 212 6T D66 362, Tos
Sales tax (M14T7) _(135.136) _ (80,002) _ {53,761)
Mot sales BHT,{BO 54 GTT 3T.064 338 Bg
Cost of sales [T16478)  [(F10.120)  (250,821) (280.401)
Girces proiit AT2001 143887 67,143 58,453
Adfriniatratiee and genersl axpaties {10,508} [9.752) {4, 300) {3,758)
Baliing and disiribution experses 133,600} (MASH] | (mas) | (17867
Other operating incoma T, 788 2 %52 1,808 1,340
Operating profit 135,362 106, 104 53,138 44,337
Financial and other charges:

Financn oost aaT) acH) ) )
Other expensas {8,633) (544 (3 T40) [EREL)
Eharn in profit of sssodlated companty - ret of b 164 155 - -
Profit belore Excation 125,508 =p e} 49,368 41,153
Prorwision for bomtion (46,305)  [T33n4)  (18,544)  (15.4T)
Prodit for the pariod TH,200 L 30,824 25,006

Dther compretersie i for the pord - - . .
Total comprabensive income for the pedod 79,900 Gosed a082d | 26,008

Earning par shane - basio and diluted Rs. B.B Rs. 7.1 Rs. 3.42 R 288
Thir inndoold Foles from 1 5o 10 form &n integrad pant of this conderdad interim Enancial imlemation.
CHRECTOR CHIEF EXECUTIVE




WiAH ROBEL CHEMICALS LIMITED
CONDERSED INTERIM CASH FLOW STATEMENT (UR-ALIDITED)
FOR THE PERIOD ENDED MARCH 3, 2013

CASH FLOW FROM OPERATING ACTIVITIE S
dicpstmant for non cash charges and other Homs:

plrs :
Daprecaton

Trace J6pOSILE BN rApayTHRILS
Crihar necaiva blos
Increatadecraasa) in curment Rabiibes:
Trade and other payabies

Cash genomied from opambions
Paryrnant fior | recaipl of:
Tawation

Firandial ard other changos
WRPF

TWWNT
Intieosl of Dank balancy
Compondated absoncas

Mat cash penersted fromiused in) oparating activities
CASH FLOWS FROM INVEETING ACTIVITIES
Capilal pxponciing

Revbongcsd on lerm depos roceipls

Mol cash uSed in irnsling ectivies

m.::,'“m FROM FINANCING ACTIVITIES
Dividunds paid

Mat cash (used inygenermied fom Enancing ativities
Net increasei{decrease] In cash and cash equivalents
Cash and cash squivalents at beginning of the pericd
Cash and cash equbrabents af and of the pedod

March 31, March 31,
2013 2012

L_ssisoll s

5,000
21434 5,034
103,739 1,004

e et b,

Thi snneund nates from 1 to 10 form: an irtegral part of this condensed interim financial indommatio
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WiH ROBEL CHEMICALS LIMITED
NOTES TO THE CONDEMNSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED}
FOR THE PERIOD ENDED MARCH 31, 2043

1
i1

1.2

STATUS ANDMATURE OF BUSINESS

Wiah Wobaed Chamicals Limiled (the Company) was incorpomined in Pakistan on May 3, 1983 asa
pubdic Imited company usder e Companiea Acl, 1913, {now the Companies Ordinance, 1584) and its
shares ane quoted cn the Karachi, Lahors and |slamabed siock sxchanges of Pakistan. The hoiding
company of B Company is Walh Mobel (Privale] Limsted and the ullimale holding company is Wah
Indusiries LimBad. The ragisiamed ofice ard manulscheieg faciiies of the Company are siualed in
Wiaih Camit, Pakistan.

The principal sctivity of the Comparny ts o ranufaciure Fomaldatyde and Formaldetyde basad lquid
necsires for s g bonding agent in Twechip boand, phyweood and ush door manulachuring indusiries. Eis
also engagedin srection of plarts and rading achvilies.

BASISOF PREPARATION

This condensad intarim fnancial information Fas been pregansd in aconrdancs wilh B requirements
of the international Accounting Standard 34 “Inledm Firandal Reporing” and provisions of and
dimclives ssued under S Companins Ordinancn, 1584, In case whens requinmets differ, the
prewisions ol of ditectives issusd under the Comparies Ondirance, 19654 have been loliowed.

This corsdansed interim financial informeation ts unaudited and is being subsmitied i the shanshclders
i nequired by Section 2450f the Companies Drdingnce , 1984,

This condensad inbarim finsscial infermation do nof include &l the infmation and disclosumes as

nesgained in the annual financial stalements and should bo nead in conjunciion with e Company's
annial Enencisl stetarments for he yearendad June 30, 2012

ACCOUNTING POLICIES

The scoounting policies ard melads of compatation adopied in e preparation of this condensed
imtesim financial information are:same Bs those appiled in tepreparstion of inancial stetemantsiof the
Compary for e year ended June 30, 2012

PROPERTY, PLANT AND EGUIPMENT - AT BO0K VALUE
Fallawing i the stalement of additions 1o operiting assels ciuring the perod | year:

Un-Audited Adpdited

March 31,  June 3D,
2013 iz
Cipaning boo wlus 92,089 100181
Adcitions during the parod | year
Fumitune and fixure 18 13
Ofice adquiprint - 55
Compuios inslalators. a4
93052 100748
Cupraciation for the parod | year Si2 S0

Clersing Book vl 2030 _ SEA




WiH ROBEL CHEMICALS LIMITED
NOTES TO THE CONDEMNSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED}
FOR THE PERIOD ENDED MARCH 31, 2043

T2
T
T2

- 5]
1

U n-Ausditied Audited

March 31, Juna 39,
2013 i@
LONG TERM INVESTMENT Aupsos in 000
‘Wiah Nebal Acetsts Limtod
2,500,000 shares of Fis. 10 aach. (squity held: 8.33%) 25,000 26,000
Shawrn of profit of prior periods. 1,185 10,886
Skawn of profit/ loas]) of current perdod [ yesr 164 278
11,329 11,185
368,31 36,165
TRADE DEBTS
Considered good F45.503 HiE068
Considernd doubaful 56,487 SEAAT
104 B30 T4 565
Proviaion for doutitiul dibes ___isadam _ (56407

—, 2O
CONTINGENCIES AND COMMITMENTS
Contingencies.
The contingencles reporied in the proceding annual finandal stalements have Lndagone
e foliowing change:
Tha contingent lisb@ty of ?o Company on sccounl of vend bee and perms, fee has increased

o Ra, T50 milkon o R, 785 milon on sccount of Aaether imgort cf Mathancl feom July 09,
2012 1 March 31, 2003,

March 3, Juna 3,
2013 2012

Gommitments in respact of; Ruipaad in T
Lestinrs of crect fior purchsss of stocks 33,708 6572
Post dated dheques issued in favour of Collector of Customs
agains custom dulies and ofher kniss on Methanol
g i EBondled Wiane house 3053 7B
RELATED PARTY TRAMSACTIONS
Sigrifican! tremsactions with relaied parties during the pedod [ year veens as follows:
Expansas rurmad on bahal of the group companse. 12,299) B58)
Manngeman: services by Polding comparny BTS GO0
Sipbech b Sascaated company 433 405
Prorchisic FFOm aasodEabid compiiy - 1,051
Diévidand pasd to B holding cormpamy 24,852 24852
GEMERAL

Figures. have been rounded off io the nearest thousand of rupees.

DATE OF AUTHORLZATION FOR ISSUE
This condersad intedm finandcial information was authoroed for issue on Apdl 23,2013 by
0 Board of Dinsciors of ha Company.




